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1. All resources used in producing goods and services, for which owners receive payments.

2. Trading goods and services with others for other goods and services or for money (also called trade). When people exchange voluntarily, 
they expect to be better off as a result.

3. The gain received from voluntary exchange.
4. The making of goods available for use; total output especially of a commodity or industry.
5. People whose wants are satisfied by consuming a good or a service.
6. Private profit-seeking organizations that use resources to produce goods and services.
7. Use earnings (income) to buy goods and services.
8. Set aside earnings (income) for a future use.
9. Objects that can satisfy people's wants.
10. What someone must make when faced with two or more alternative uses of a resource (also called economic choice).
11. Goods or services bought from sellers in another nation.
12. Products that end up in the hands of consumers.

13. A setting where buyers and sellers establish prices for identical or very similar products, and exchange goods and/or services.

14. A schedule of how much consumers are willing and able to buy at all possible prices during some time period.

15. Anything that is generally accepted as a medium of exchange with which to buy goods and services, a good that can be used to buy all other 
goods and services, that serves as a standard of value, and has a store of value.

16. Employment of people in jobs to make goods or services.

17. Goods made by people and used to produce other goods and services. Examples include buildings, equipment, and machinery.

18. All buildings, equipment and human skills used to produce goods and services.

19. A financial institution accepts checking deposits, holds savings, sells traveler's checks and performs other financial services.
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1. COSTS OF
PRODUCTION

All resources used in producing goods and services, for which owners receive payments.

2. EXCHANGE Trading goods and services with others for other goods and services or for money (also called trade).

When people exchange voluntarily, they expect to be better off as a result.

3. BENEFIT The gain received from voluntary exchange.

4. PRODUCTION The making of goods available for use; total output especially of a commodity or industry.

5. CONSUMERS People whose wants are satisfied by consuming a good or a service.

6. BUSINESS Private profit-seeking organizations that use resources to produce goods and services.

7. SPEND Use earnings (income) to buy goods and services.

8. SAVE Set aside earnings (income) for a future use.

9. GOODS Objects that can satisfy people's wants.

10. CHOICE What someone must make when faced with two or more alternative uses of a resource.

11. IMPORTS Goods or services bought from sellers in another nation.

12. FINAL GOODS Products that end up in the hands of consumers.

13. MARKET
A setting where buyers and sellers establish prices for identical or very similar products, and exchange goods and/or services.

14. DEMAND
A schedule of how much consumers are willing and able to buy at all possible prices during some time period.

15. MONEY Anything that is generally accepted as a medium of exchange with which to buy goods and services, a

good that can be used to buy all other goods and services, that serves as a standard of value, and has a store of value.

16. WORK Employment of people in jobs to make goods or services.

17. CAPITAL

RESOURCES Goods made by people and used to produce other goods and services. Examples include buildings, equipment, and machinery.

18. CAPITAL All buildings, equipment and human skills used to produce goods and services.

19. BANK A financial institution accepts checking deposits, holds savings, sells traveler's checks and performs other financial services.
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1.
All resources used in producing goods and services, for which owners receive payments.
2.
Trading goods and services with others for other goods and services or for money (also called trade). When people exchange voluntarily, they expect to be better off as a result.
3.
The gain received from voluntary exchange.
4.
The making of goods available for use; total output especially of a commodity or industry.
5.
People whose wants are satisfied by consuming a good or a service.
6.
Private profit-seeking organizations that use resources to produce goods and services.
7.
Use earnings (income) to buy goods and services.
8.
Set aside earnings (income) for a future use.
9.
Objects that can satisfy people's wants.
10.
What someone must make when faced with two or more alternative uses of a resource (also called economic choice).
11.
Goods or services bought from sellers in another nation.
12.
Products that end up in the hands of consumers.
13.
A setting where buyers and sellers establish prices for identical or very similar products, and exchange goods and/or services.
14.
A schedule of how much consumers are willing and able to buy at all possible prices during some time period.
15.
Anything that is generally accepted as a medium of exchange with which to buy goods and services, a good that can be used to buy all other goods and services, that serves as a standard of value, and has a store of value.
16.
Employment of people in jobs to make goods or services.
17.
Goods made by people and used to produce other goods and services. Examples include buildings, equipment, and machinery.
18.
All buildings, equipment and human skills used to produce goods and services.
19.
A financial institution accepts checking deposits, holds savings, sells traveler's checks and performs other financial services.
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1.
COSTS OF
PRODUCTION
All resources used in producing goods and services, for which owners receive payments.
2.
EXCHANGE
Trading goods and services with others for other goods and services or for money (also called trade).
When people exchange voluntarily, they expect to be better off as a result.
3.
BENEFIT
The gain received from voluntary exchange.
4.
PRODUCTION
The making of goods available for use; total output especially of a commodity or industry.
5.
CONSUMERS
People whose wants are satisfied by consuming a good or a service.
6.
BUSINESS
Private profit-seeking organizations that use resources to produce goods and services.
7.
SPEND
Use earnings (income) to buy goods and services.
8.
SAVE
Set aside earnings (income) for a future use.
9.
GOODS
Objects that can satisfy people's wants.
10. CHOICE
What someone must make when faced with two or more alternative uses of a resource.
11. IMPORTS
Goods or services bought from sellers in another nation.
12. FINAL GOODS
Products that end up in the hands of consumers.
13. MARKET
A setting where buyers and sellers establish prices for identical or very similar products, and exchange goods and/or services.
14. DEMAND
A schedule of how much consumers are willing and able to buy at all possible prices during some time period.
15. MONEY
Anything that is generally accepted as a medium of exchange with which to buy goods and services, a
good that can be used to buy all other goods and services, that serves as a standard of value, and has a store of value.
16. WORK
Employment of people in jobs to make goods or services.
17.
CAPITAL
RESOURCES
Goods made by people and used to produce other goods and services. Examples include buildings, equipment, and machinery.
18. CAPITAL
All buildings, equipment and human skills used to produce goods and services.
19. BANK
A financial institution accepts checking deposits, holds savings, sells traveler's checks and performs other financial services.
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